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Mayor Cummins welcomes creation of 200 jobs in Waterford by OPKO Health 
 

Cllr John Cummins, Mayor of Waterford City & County, has welcomed the announcement 

by US-based OPKO Health Inc today (April 21, 2016) that they’re to create 200 highly-

skilled jobs in Waterford through expansion of the existing EirGen Pharma facility on the Old 

Kilmeaden Road and the setting up of a Product Development Centre at an IDA Ireland 

advance technology building in the Waterford Business & Technology Park at Butlerstown. 

 

The investment, supported by the government through IDA Ireland, will see the new roles 

created over the next five years and continues a positive jobs trend for Waterford with 

multinationals and indigenous companies in several growth sectors currently hiring. 

 

Cllr Cummins said: “These jobs are a great boost to Waterford. When EirGen was acquired 

last year by OPKO Health Inc, founders Patsy Carney, CEO and Tom Brennan, Chief 

Technology Officer assured us this could bring further opportunities for Waterford and that’s 

exactly what this announcement underlines. The expansion of EirGen’s operation at the 

Westside Business Park and the creation by their parent company OPKO Health Inc of a new 

facility at the Cork Road is a double win for Waterford. 

 

“EirGen Pharma is a tremendous Waterford and Irish success story that now operates on the 

international stage just 11 years after it was established by two visionaries with huge drive 

and determination. The entrepreneurs Patsy and Tom had previously worked together at 

another of our multinationals and developed their idea to what it now is, previously working 

in tandem with Saudi investors who I met at an earlier expansion announcement. The EirGen 

story is one that should inspire others with a business idea to give it a go and to grow their 

concept in Waterford. 

 

“It also vindicates the IDA Ireland strategy of delivering the advance technology building at 

Waterford Business & Technology Park so that there was a suitable turnkey property 

available for this type of operation – a case I made forcefully to Minister Richard Bruton 

during my previous term as Mayor of Waterford. That building being ready-to-go greatly 

reduces the lead time and means the jobs will be available sooner than at a Greenfield site,” 

the Mayor continued. 

 

“It was particularly encouraging in today’s announcement to see the OPKO Health CEO, 

Philip Frost, acknowledge this region’s highly-skilled labour pool as well as the attractive 

business environment they have found here. Waterford now has the basis of a very vibrant 

hub of life sciences companies and the cluster effect means that each of these makes it more 

appealing to future potential investors in our city and region – in short, success breeds 

success.” 

 

 

Ends – April 21, 2016. 
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